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Total  dressed  weight  of  livestock  slaughtered  under  Federal 
inspection  was  considerably  below  average  from  1935  through  1937 
chiefly  because  of  droughts  and  short  feed  supplies  in  1934  and 
1936.    Most  of  the  reduction  occurred  in  the  slaughter  of  hogs. 
Since  1937  hog  production  has  increased  to  about  the  pre-drought 
LEVEL,    The  total  dressed  weight  of  livestock  slaughtered  in  1940 

PROBABLY  WILL  BE  LARGER  THAN  IN  1939  AND  AMONG  THE  LARGEST  IN  THE 
past    15  YEARS. 
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Figure   I.-    Cattle  numbers  on  parms  increased  moderately  during  the  past  2  years, 

FOLLOWING    THE    RATHER    SHARP    REDUCTION  «HICH    OCCURRED    FROM    1934    TO    1938.       IF    FEED  PRO- 
DUCTION   AND    PASTURE    AND    RANGE    CONDITIONS    ARE    ABOUT    NORMAL,    CATTLE    NUMBERS  PROBABLY 
WILL     INCREASE    STILL    MORE     IN    THE    NEXT    FEW  YEARS. 


STOCK  SHEEP  AND  LAMBS:  NUMBER  ON  FARMS  JANUARY  1.  186  7-1940* 
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'EXCLUDES  SHEEP  AND  LAMBS  ON  FEED  FOR  MARKET 
'includes  11  WESTERN  STATES.  TEXAS.  AND  SOUTH  DAKOTA 
DATA  FOR  1940  ARE  PRELIMINARY 
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Figure  2.-    The  number  of  stock  sheep  on  farms  and  ranches  has  not  fluctuated 
greatly  during  the  past   10  years.     however,   there  has  been   some  tendency   for  sheep 

numbers  to  INCREASE  SINCE  1936,  AND  THE  TOTAL  NUMBER  AT  THE  BEGINNING  OF  1940  WAS  THE 
LARGEST    IN    MANY  YEARS. 


THE    LIVS3T0CI'  SITUATION 

S-.mir.?.ry 

A  sea-scrial  increase  in  he  o;  ir.arl-:etine:5  nroDatly  Y/ill  fet  tmder  way 
during  the  next  month  or  so  as  marketings  of  fall  pigs  begin  in  largo  vclTune , 
The  movement  of  fall  pigs  may  be  somewhat  earlier  this  year  than  usu^l  "be- 
cause of  tho  -unfavoralle  ratio  of  hog  prices  to  corn  prices  in  recent  months. 

The  member  of  hogn  on  f?!.rms  on  January  1  v/as  about  1?  percent  larger 
than  a  year  earli'^r.     Since  a  major  })a.rt  of  the  hogs  on  farms  on  January  1 
will  be  narlretwd  by  the  end  of  the  s\i.mraor,  slaughter  su}'plies  of  hogs  are 
expected  to  continue  materially  larg:,r  than  a  year  earlier  throughout  the 
balance  of  the  I335-U0  hog-marketing  year  (thro^jgh  September  3G). 

In  Jjnu:..rv  and  February  the  numiber  "nd  proportion  of  sows  in  re- 
ceipts  at  l'.:;idin<;  m.ark.->tr>  were  larger  th^an  a  year  earlier.    This  indicates 
thp.t  a  larger  tho.n  us\--al  proportion  of  so-.vs  T^rcd  for  snring  farrow  have 
been  market^jd  thio  wint.  r  -md  that  the  15^"'  spring  nig  crop  ^vill  be  some- 
what smaller  th;n  the  1939  spring  crop.    The  IQkO  fall  rig  crop  also  is 
likely  to  'o^.  somev.-hat  smaller  than  the  I539  crop.    Total  hog  marketings  in 
I9UO-U1  probably  v/ill  bo  smaller  thiin  in  in39„l|0. 

The  early  spring  lam.b  crop  in  the  principal  producing  States  is 
expected  to  be  about  as  large  thin  year  as  last.    But  the  number  of  early 
lambs  for  slonight>;r  bofore  July  1  lorobably  will  be  con.-idorably  larger  than 
a  year  earlier.     In  California,  Ari-^ona,  and  Texas,  pasture  and  range  con- 
ditions are  generally  favorable  and  lambs  have  made  good  gains.    A  larger 
proportion  of  the  early  lambs  from  these  Stat-s  vill  be  in  slcaughter  condition 
this  spring  th^n  last.     In  the  early  I'lmbiiig  regions  of  the  Eastern  States, 
however,  feed  and  weather  conditions  since  the  first  pnrt  of  the  year  have 
boen  quite  unfavorable. 
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Marketings  of  fed  lambr!  are  expected  to  de crease ■  be©:^oTially>jWLrlSLg[; 
the  remainder  cf  the  fed-lamt)  marketing  season  (through  April).  Total 
slaughter  supplies  of  sheep  and  la.mbs  probahly  -A'ill  he  considerahljr InrgeT  '• 
in  May  and  June  than  in  those  months  last  year.     In  a.ddition  to  the  in--' 
creased  narketin^r,  of  early  lamhs,  shipments  of  f;rass-fat  'yearlings  from 
'Toxas  are  expected  to  he  larger  than  a  year  earlier. 

The  upward  trend  in  cattle  numbers,  which  begen  in  1932»  probably 
will  continue  for  a  few  more  years,  barring  the  recurrence  of  severe  droughts. 
The  num.ber  of.  cattle  and  calves  on  farms  and  ranches  on  Januaiy  1,  19^0 
totaled  e-boiTt  63. o  million  head,  3  percent  more  than  a  year  earlier.  The 
present  level  of  cattle  numbers,  could  be  maintained  even  if  total  slaughter 
of  cattle  and  calves  in  I9U0  should  be  substantially  larger  than  in  1939» 
Little  or  no  increase  in  slaughter  in  I940  novi^  seems  probable,  but  further 
increases  in  numbers  eventually  will  bring  abo-ut  a  considerable  increase  in 
slaughter  supplies  of  c-attle  and  calves. 

Hog  prices  remained  relatively  steady  during  February  and  early 
March,  but  prices  of  r,ost  grades  of  cattle  and  of  lambs  advanced  sharply 
in  late  February  and  early  March.    Prices  of  the  better  grades  of  slaughter 
cattle  and  of  stocker  and  feeder  cattle  rose  somewhat  more  than  prices  of 
other  kinds  of  cattle.    Hog  prices  in  early  March  were  about  ^2,^0  lower 
tha,n  a  year  earlier,  but  lamib  prices  were  ro-Jghly  $1.25  higher.    Frices  of 
sla.-ijghter  steers  in  early  March  were  about  75  cents  lower  than  in  early 
March  last  year. 

Slaughter  suoplios  of  all  m.eat  animals  were  seasonally  smaller  in 

I 

February  than  in  January.  Slaughter  of  both  hogs  and  cattle  were  larger 
than  a  year  earlier,  with  a  marked  increase  in  hogs.  Supplies  of' calves 
and  lambs  were  a  little  smaller  than  in  Februai-.y  last  year. 
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REVi:^W  OF  HiCJliJT  LiimOPtniCTS 
HO&S 

Hog  prices  steaiy  during  Felirmry  and  earl^  l.'arch 

Hog  prices  have  "be-^n  remarkably  steady  throughout  the  past  3  "months. 
A  slight  advance  in  the  last  half  of  DecemlDer  was  followed  Dy  a  moderate 
downward  trend  during  January,  "but  during  February  and  early  March  hog  prices 
at  leading  markets  did  not  cnange  much.     Ordinarily,  prices  advance  somev/hat 
from  about  mid-January  thro'jgh  February,  as  hog  marketings  decrease  season- 
ally.    The  average  price  of  butcher  hogs  at  Chicago  for  the  week  ended  March  9 
was  about  $5.20,  compared  with  $5'15  a.  month  earlier  and  $7'75      y?ar  earlier. 

The  ratio  of  hog  prices  to  corn  prices  continued  about  steady  at  a 
level  considerably  below  average  during  February  and  early  March.     The  ratio 
of  Chicago  hog  and  corn  prices  for  tne  weok  nnded  March  9  was  8.8,  compared 
with  tne  v^-'^ry  favorabl.^  ratio  of  Id.O  a  yea,r  earlier. 

Slaughter  surjplios  of  hogs  cont inu3  1-arge  in  February 

Inspected  hog  slau^^hter  in  F'^bniary  totaled  4, 277  > 000  head,  or  about 
Us  percent  more  than  in  Februcr;'  last  y^ar  and  the  la^rgest  slaughter  for  the 
month  since  133?.     T'he  p?rcenta^G  increase  in  slaughter  over  a  year  earlier  in 
February  was  much  the  largest  for  any  month  thus  far  in  the  current  hog  mar- 
keting year,  which  began  October  1.     The  weekly  rate  of  nog  slaughter  has  de- 
creased seasonally  since  about  mid-Januarj'',  however,  and  total  inspected 
slaughter  for  February  v/as  about  20  percent  less  tnan  in  January. 

Inspected  hog  sla'ught  'r  for  th first  5  cionths  (Cctob'^r-Februar;/')  of 
the  current  hog  markoting  y:\ar  total rd  nearly  23  million  nead,  or  about  23-5 
percent  more  than  in  the  corresponding  period  of  the  193^-39  season.  (The 
1939  spring  pig  crop  was  about  20  percent  larger  than  that  of  193S.)  The 
average  weight  of  hogs  slaughtered  in  Janu-ry  and  February  was  somewhat 
lighter  tha-n  a  yea^r  earlier. 

■Export s  of  pork  increase  sharply  in  Janu'^r^'' 

Exports  of  pork  increased  snarply  in  December  and  ai^ain  in  Jan'ja.ry. 
Shipments  out  of  the  United  States  totalled  17 million  pounds  in  December  and 
28.6  million  pounds  in  January.     The  Janua,ry  exports  were  nearly  3^  times 
larger  than  in  January  last  year  and  wore  larger  than  in  any  month  since  May 
1930.     The  sharp  increase  in  pork  exports  during  tn^-^se  two  months  v;as  largely 
in  the  mov^jment  of  fresh  and  frozen  pork  to  Ca.na.da. 

ii^xports  of  lard  have  not  increased  as  ma.rkedly  in  the  past  2  months  as 
have  exports  of  T)ork.     Total  exports  of  la^rd  in  Ja^nuary  amoiinted  to  nearly  28 
million  poujids,  vrhich  wa.s  considara.bly  larger  than  exports  in  December  but  was 
slightly  loss  tha.n  in  January  last  year. 
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Canada  establishes  imrjcrt  quota  fjrr 
Unit eg  States  pork 

A3  a  part  of  the  Ca-uadian  program  for  the  iirartime  control  of  hog  mja^- 
ketings  arid  pork  production,  tiv^  C.-^nadian  GovarnffiSnt  Las  recently  imposed  an 
import  quota  limitir.g  imports  of  fresh  and  frozen  pork  to  1, 627.000  pounds  per 
month.    The  order  ■becaiua  effective  on  Fe'bnjary  26  .and  will  continue  until 
Octo'ber  31.     Ihe  later  date  coiiiCides  vdch  che  expiration  date  of  the  Anglo- 
Canadian  agreement  covering  Ibritisn  purcjopses  of  Canadian  Ijacon. 

The  montiJ-y  import  alTowancn  in  "based  upon  the  average  ;nonthJ.y  imports 
during  the  first  9  r.onths  of  1939.     The  '-.verage  for  .the  lest  3  months  of  1939 
was  2,633,000  pounds,  and  in  January  of  this  yoar  shipments  of  fresh  and 
fror.en  pork  to  Can-^.da  amounted  to  nearly  10  raillion  pounds.     The  raonthly  quota 
represents  aji  annual  shipment  of  a-QOUt  19.5  niilion  pounds,  which,  is  somewhat 
smaller  tlian  the  2?., 000, 000  po^onds  of  fresh  and  frozen  pork  exported  to  Canada 
in  1939,  but  i3  much,  larger  than  in  uiost  other  years  since  192U.    In  vi5w  of 
the  quota  recently  catabxisnod  on  C9Ji?-dian  imports,  exports  of  frash  pork  from 
the  United  States  to  Canada  will  "bu  much  smaller  than  seemod  probable  a  month 
earlier.     (Sra  Jehruary  I9U0  LivestccK:  Situation,  pages  l6-19.) 

Hog  numbers        Canada  inoreaBe  sharp l^r 

Accoraine  to  a  recent  relea::c  from  tho  Bur-au  of  Statistics  (Dominion 
of  Canada)  the  number  of  hogs  on  farms  in  Ca:oada  on  Teceinbar  1,  1939  totaled 
UjyO.OOO  head,  about  5^  percent  raor^  than  a  ye-r  '-arli~;r  anu  the  largest 
total  ever  reported  on  Dacamber  1.     The  1939  fall  pig  crop  in  Canada  was  33 
percent  greater  than  the  I938  fall  crnp,  and  tno  19U0  spring  crop  probably 
will  be  about  35  p-;rcent  grerter  than  that  of  1939-     Canadian  hog  market ir^gs 
in  I9U0  will  be  much  larger  than  in  1939-    Present  indications  are  that  the 
increase  in  pork  production  in  Cc?nada  in  19-10  will  be  larger  than  the  probabla 
increase  in  bacon' exports  from  Canada  to  Great  Britain  i'l  19^0  over  1939- 
(See  February  I9U0  Livostock  Situa-tion,  pages  16-I9O 

St^ra'^e  holiings  ci  pork  and  lard 

increase  seasonally  in  February 

Storage  holdings  of  pork  and  lard  increased  seasonally  during  February. 
The  into-storago  moA^ement  of  pork  during  tho  month  Qinounted  to  about  oO  mil- 
lion pounds,  compared  with  the  1935-39  February  avorage  cf  about  19  million 
po-'oiids.     This  large  ixito-storago  movement  raised  total  stock?,  of  pork  on 
March  1  to  aoout  GkS  million  po^onds ,  whicn  vras  also  somewhat  above  average. 

The  increases  in  storsige  stocks  of  lard  in  each  of  thu  past  3  months 
have  been  exceptionally  large.     The . into-storage  movement  of  lard  during 
Febrviary  totaled  56  million  poimds,  the  largest,  into-storage  movement,  for  the 
month  on  record.    Last  year  lard  stocks  decreased  slightly  during  February, 
but  the  increase  during  the  month  this  year  raised  the  total  storage  holdingSj 
of  lard  on  March  1  to  25S  million  pounds,  slightly  more  ti>an  twice  as  much  ^ 
lard  as  was  in  storage  on  the.  corresponding  date  last  year  and  the  largest^ 
total  for  any  month  on  record.    Lard  stocks  ordinarily  reach  the  peak  for  the 
year  during  the  summer. 
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Storage  holdjiif^s  of  pork  and  lard  on.  ta^-  first  of  the  month,  .average 
193''+-35  to  I95B-39,  193o-;59  a.:d  current  marketing  year 


Oct. 

Nov. 

Dec, 

Jan. 

Fe-b. 

Mar. 

Apr. 

Ma,y 

June 

July 

Aug. 

Sept . 


1/  Preliminary. 


Lard 


Mil,  lo. 

323.7 
378.9 
502.0 

603.7 
580.1 

561.3 
515.7 
^7'^.  7 
U22.6 

361.9 


1939-^0 


Mil.  lb.      Kil.  ro.      rai.  lb.      Mil,  lb. 


277.2 
251,6 

299.1 
U30.I 
526,!+ 


2.1 
'=>23.2 
527.2 
520.3 

U5U.3 
360.9 


300.2 
272.7 
332.3 
469.5 
■583.6 
1/  6U2.2 


87-6 
69.6 
71.8 
95.6 
120.5 
126.7 
129.9 
129.1 
12  9.1-^ 
130.2 
121.2 
101.8 


89.9 
67'.  7 
7'+.  5 
107.^ 
132.1 
125.3 
129.3 
129.5 

139.3 
l^S.U 

139.2 
110.4 


Mil.  lb, 


78.8 
68.7 
89.0 

162.1 

202.2 
1/  253.0 


CATTL3 


Prices  of  most  grades  of  cattle 
advanc p  sharply  in  Sebru'j.ry 

After  declining  Bomev/hat  during  the  la^'-t  half  of  January  and  in 
early  February,  prices  of  most  grades  of  cattle  advanced  sharply  in  late 
February  and  early  i-larch.     The  price  rise  v/as  most  pronounced  for  the 
"better  grades  of  elaugiiter  steers  and  for  feeder  cattle.     The  spread  be- 
tween the  prices  of  upp-r  and  lo\:er  grades  of  sl'iughter  cattle  widened 
further  in  February,  but  in  early  March  it  was  about  the  sarae  as  a  year 
earlier. 

The  average  price  of  good  grade  beef  stc;n5rs  at  Chicago  for  the  v/eek 
ended  March  9  ^'-s  about  $9.95.  corapared  with  $9.'-^0      month  oarlior  and 
$10.65        the  corresponding  week  of  1939.     The  average  price  of  stocker  and 
feeder  steers  at  Kansas  City  for  the  week  ended  l-;a.rch  9  was  about  SS.95» 
nearly  $1.20  higher  than  a  month  earlier,  but  about  30  cents  lower  than  a 
year  earlier. 

Slaughter  supplies  of_  cr ttlc  decrease 
seasonally   in  Februar;,^ 


Marketings  of  cattle  decreased  seasonally  in  Febru/vry.     The  total 
number  of  cattle  slaughtered  under  Federal  inspection  during  the  month 
amounted  to  715.000  head,  about  112,000  head  less  than  in  January  but 
63,000  head  more  than  in  February  last  year.     The  increase  over  a  year 
earlier  apparently  occurred  chiefly  in  short-fed  cattle,  as  the  proportion 
of  well-finished  cattle  marketed  in  recent  v/eeks  has  been  sma.ller  tlrnn  a 
year  earlier.     Inspected  calf  slaughter  in  February  totaled  37^,000  head, 
about  2  percent  less  than  in  February  last  year. 
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Import s  of  cattle  increase  in  January 


Imports  of  cattle  in  January  vrore  larger  than  a  ];ionth  earlier  as 
was  the  case  in  the  first  m.onth  of  each  of  the  A  qiAarters  of  1939.  The 
total  number  of  cattle  imported  during  January  amounted  to  a  little  over 
70^000  head  compared  with  29,000  head  in  December  anr'  115,000  head  in  Jan- 
uary 1939.    Most  of  the  decrease  from  a  year  earlier  was  in  imports  f roju 
Canada,  although  the  number  of  cattle  import.ed  from  Mexico  also  v^ras  som.e- 
what  smaller  than  in  January  last  year.     Imports  of  cattle  vreighing  700 
pounds  and  over  (other  than  dairy  cattle)  totaled  about  21,000  head,  of 
which  15,000  came  from.  Mexico  and  6,000  from.  Canada.    In  most  months  01 
the  past  k  years,  imports  of  this  class  of  cattle  from  Canada  have 'been 
considerably  larger  than  from  Mexico. 

Cattle  imports  from  Canada,  Me::icc,  and  all  countries, 
by  vreight  groups,  January  1936-/).0 


Year 


Canada 


200-  :  700 
699  : pounds 
pounds:  and 
1/    ;over  2/ 


All 
cattle 


Mexi.co 


699 
pounds 


700 

poi-ind: 
and 
over  2/ 


All 
cattle 


All  countries 
20C-     :  700 
6S9    : pounds 
pounds  :  and 
1/      rover  2/ 


All 
cattle 


Jan. 

1936 
1937 
1938 
1939 
1940 


Nijuriber  Number    Number    N^jiiiber    Number    NumLoer    Number    Number  Number 


832 

1,U3 
112 
512 

363 


8,574 
21,536 

3,861 
28,743 

5,745 


10,950 
28,100 
8..  6  77 

33,461 
10,033 


t,338 
16,425 

9,855 
53,658 
41,634 


2,319 
6,327 
4,213 
25,711 
14,910 


10,822 

23,141 
14,222 
81,620 
60,274 


9,170 
17,691 

9,971 
54,216 
41,997 


10,893 
27,872 
8,074 
54,454 
20,655 


21,772 
51,373 
22,903 
115,128 
70,307 


Compiled  from  reports  of  the  United  States  Departm.ent  of  Conunerce. 

1/  175-699  pounds  prior  to  1939. 

2/  Excluding  cattle  imported  for  dairy  purposes. 


LAi.:ES 

Lamb  prices  advance  sharpl;'-  in 
late  February  and  early  Llarch 


Prices  of  fed  lambs  advanced  sharply  during  February  and  in  the 
first  vj-eek  of  March.    The  average  price  of  good  and  choice  slaughter  lam.bs 
at  Chicago  for  the  v;eek  ended  March  9  was  $io.25,  about  $1.35  hi;"her  than 
a  month  earlier  and  the  highest  level  readied  in  the  current  fed-lamb  mar- 
keting season  (December-April).     During  Decem.ber  and  January,  fed-lamb 
prices  did  not  differ  greatly  from  those  of  a  year  earlier,  but  in  early 
March  lamb  prices  were  about  $1.30  higher  than  a  year  earlier  and  were 
about  equal  to  the  peaic  prices  reached  in  both  1938  and  1939.    Prices  of 
slaughter  ewes  in  early  March  also  "were  higher  tha,n  a  month  earlier  and  a 
year  earlier.  .  ,  . 

Slaughter  supplies  of  sheep  and  lambs 
decreased  seasonally  in  February 


Slaughter  supplies  of  sheep  and  lambs  decreased  seasonally  during 
February.     Federally-inspected  slaughter  for  the  month  totaled  1,313,000 
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head,  or  about  285^000  hoad  less  than  in  Januar;/  and  /+S,OCO  head  less  than 
in  F9bruai''3^  last  7/3 ar.     Inspected  sheep  and  laxib  s].aughter  in  the  pr-^ceding^ 
3  mont}\E  (Fove '■•ber-Jaiwaiy)  vras  larp;er  than  a  year  earlier  chiefly  because 
of  the  larger  -narketinr^s  of  fed  lajnbs  from  the  Com  Belt.    The  number  of 
lambs  put  on  feed  in  the  V.estem  Statev^.  rafter  January  1  this  year  v;as  5or.e— 
vrhat  sr.aller  thari  a  year  ea'^lier,  hovvever.  ^rd  slan.ghter  supplies  cf  fed 
lambs  during  the  rsmaindoi'  of  the  fed-lainb  marketing  seascn,  which  ends 
about  Llay  1,  are  expected  to  be  smaller  than  a  year  earlier.    The  number 
of  lambs  remai.nirg  on  feed  in.  t'-e  rortherri  Coloi-adc  and  -..-estern  Nebraska 
f  eec^j^eas  around  March  1  was  a'r-out  10  porcont  smaller  than  in  early  March 
last  year.  r. 

LI\^STUa^  NULiBSRS  ON  FARIviS,  JMUAHY  1,  1940 

A  Gubatantial  increase  in  livestock  numbers  in  the  United  States 
has  occurred  dui-in-j  the  past  2  years.    Regionally,  the  most  pronounced  in- 
creas^'fin  the'  North  Central  States  (Corn  Belt),  where  the  effects  of  the 
193A-  and  1936  drcuq-hts  vccre  most  severe.    The  greatest  increase  has  been 
in  hogs,  although  cattle  -j-nd  sheep  nujabers  on  J-^r.uary  1  of  each  of  the 
past  2  years  also  have  baen  lar^rer  than  a  year  ear].ier.    The  number  of 
horses  and  mules  on  farms  continued  the  dovjrcvard  trend  that  has  gone  on 
withiout  intorraption  for  the  post  2  decades. 

In  teriTis  cf  grain-consum:n.?^  snimal  units,  the  total  nrjnbcr  cf  live- 
stock, including  poultry  and  work  stock,  on  farms  and  ranches  on  January  1, 
1940  am.ounted  to  136.7  million  units.    Tnis  "'.'ras  about  7.3  percent  more 
than  the  January  1,  1939  figi-iro  and  a:^o-and  12  percent  more  than  the  lovi 
level  of  livestock  nuaiibers  (in  terms  of  anjjnal  units)  vfhich  prevailed  from. 
1935  through  193?.    It  v.ras  still  slightly  smaller  thaii  the  pre-drought 
(192^-32)  average  of  137,539,000  units,  however.    The  total" farm  s-apply  of 
corn  on  J.'^nuary  1,  not  including  com  under  seal  and  stocks  held  by  the 
Government,  was  so;:iewh;.t  larger  th.an  the  192>'-32  average. 

Cattle  numbers  increase 

The  total  number  of  cattle  and  calves  cn  farm.s  on  January-  1,  19A-0 
vras  estimated  to  be  68,769, OCC  head,  about  2  million  head  more  than  a  year 
earlier  and  nearly  3  m.illicn  head  more  than  the  1938  figure.    This  increase 
reflects  largel;^.  tj-.e  holding  tack  of  breeding  stock,  following  several 
years  of  ratiier  he.v-r/  liquidation  of  cattle  nujnbers  because  of  drought 
conditions. 

The  ;:ios'o  pronounced  ^uicrease  in  cattlo  nimibers  over  ±939  v;as  in  the 
Nort.h  Central  States.    The  number  of  cattle  and  calves  in  that  area  at  the 
begrjining  of  1940  totaled  31,313,000  head,  or  about  6  percent  more  than  a 
year  earlier.    The  largest  increase  in  any  one  State  was  in  Kan.nas  where 
cattle  nui.bers  on  January,'-  1,  19A0  totaled  13  percent  more  than  a  j'-ear  ear- 
lier.   Increases  also  v?ere  large  in  Indiana,  Illinois,  rJorth  Dakota,  fmd 
Nebraska.    The  only  States  in  which  a  reduction  in  cattle  niJiiibers  occurred 
ryre  Mississippi,  Texas,  V;yom.ing,  Colorado,  and  California.    The  toc^ol  re- 
duction in  cattle  numbers  in  these  States  under  a  yea.r  earlier  amounted  to 
442,000  huad.    Th3  reuuction  in  Texas  and  the  3  7/estem  States  tended  to 
offset  gener!i.l  -increases  in  other  States  in  the  Oreat  PlaiaUs  ar:d  V/c stern 
regions. 
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AltliOii;--h  the  increape  in  the  total  cattle  population  during  1938 
vms  raostlv  in  n:ilk  stocky  the  increase  during  the  past  year  v/as  most  pro- 
nounced in  boef  cattle.    The  iiicrease  in  the  n/juaber  of  beef  cattle  'ti.urin.f^ 
1939  aiaounted  to.' nearly/  5  percent,  and  it  was  about  three-fourths  of  the 
total  increase  of  2  million  head  in  the  nujnber  of  all  cattle. 


Cattle 


elapses:  Numbers  on  farras  In  the  United  States,  January  1,  1934-40 


Year 


1934 
1935 
1936 
1937 
193G 

(O 


1940  1/ 


For  millv 


Not  for  IP  ilk 


Cows  &  :Heif-: 
hciiers:srs  l:Feil- 
2  jer.rsrto  2  :  er 
old  and. :  ye ar  s : c "I-vt  s 
over  :  old  : 


Tkiou-  Thou-  Thou- 
san.ds  sands  san.ds 


26,931 
26,0SQ 

25 ',439 
24,993 
24,S34 
2^;;,  038 

2.3,334 


5,381  5,674 
4,939  5,257 
4;789  5,439 
4,957  5,305 
'.,F74  5,387 
5,125  5,684 
5,433  5,654 


sands 

37,Q86 
36,315 
35,667 
35,255 
35,095 
35,897 
36,A21 


Covrs  k 

:Helf- 

heifers 

:ers  1 

2  years 

:to  2 

:  Calves 

.rteers 

Bulls 

•  Total 

old  aiid 

: years 

over 

:  old 

•  Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

s.inds 

sands 

sands 

sands 

s.ands 

sands 

12,621 
10,994 
10,977 
10,373 
10,293 
10,115 
10.718 


3,640  12,201 
3,330  10,920 
3,466  10,497 
3,306  10,439 
3,2S5  10,165 
3,204  10,698 
3,43',?  11,184 


6,064  1,750 
5,304  1,666 
5,676  1,644 
5,304  1,626 
5,636  1,609 
5,278  1,597 
5,386  1,623 


36,276 
32,. 214 
32,262 
31,548 
30, 988 
30,892 
.32,. 348 


Co,uiniled  fron  reports  of  Agricultural  Marketing  Service. 


1/  Prelui: 


Sheep  numbers  increase 
slightly  ir  1^39 

Tnc  octal  n^-'jiiber  of  stock  shicep  on  fai^ms  and  ranches  in  the  United 
States  increased  about  1  percent  during  1939.     Sheep  and  lainb  numbers  have 
not  fluctuatt^d  greatly  during:  the  past  10  years,  but  the  increase  in  the 
past  year  raised  the  total  n^.Lm.bcr  on  Januarj--  1,  1940  to  48,473,000  head, 
the  largest  nuiaber  of  stock  sheep  on  farms  and  ranches  on  January  1  in  re- 
cent years. 


Most  cf  the  increase  in  sto.?k  sheep  during  1939  v/as  jji  the  Native 
Sheep  States.    As  in  the  case  of  cattle  and  hogs,  the  most  pronounced  in- 
crease over  a  year  earlier  was  in  the  North  Central  States.     Decreases  in 
iuost  of  the  Noi-^h  8Jid  South  Atlantic  States  v:ere  more  than  offset  by  in- 
croasor  in  most  rf  the  Souhh  Central  State?  (excluding  Tr:cas). 


The  total  number  of  stoc.!'  sheep  in  the  Western  Sheep  States,  includ- 
ing Texas  and  South  Dakota,  on  January  1  this  year  was  33,814,000  head,  or 
about  165,000  more  than  a  year  earlier.  Substantial  increases  occurred  in 
Te:ca£,  Montana,  and  South  Dalcota,  but  about  equally  large  decreases  took 
place  3Ji  6  other  Western  Sheep  States.  Sheep  numbers  in  Texas  have  nearly 
tripled  since  1923,  and  the  number  on  January  1  in  that  State  was  9-8  mil- 
lion head,  the  largest  on  record. 
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oiTLCo::  -  i:OGS 


Seasonal  i^jcrje-sp  iji  ir.arketinpF  S'^^^'S'^-^'.-. 

A  sensorial  increo.sa  in  ho;  mrketinr,s  prooably  vail  got  uTt<i'3i-«^-*ani 
irf  tie  raxt  m'-roth  or  s'-  as  markdiiTS  of  1  al3   ;igs  togin  in  lar^e  -olume,  IT. 
view  cf  th-.  unfav..ral:le  relation  bebvre^n  hog  ■  i  ices  end  corn  prices,  t^^e  novc* 
morrb  of  fall  r,igs  iray  be  a  little  earlier  th.>.  unual  this  year.    On  the  o.her 
ho.nd,  there  ir.av  be  a' tendency  for  sor^  far-err.  to  carry  faxl  pi?s  t..rourh  the 
sprinp  laonths  on  as  little  feed  as  ^.cssiblo  aiic  fatten  for  market  m  ohe  eP.iy 
summer,  thereby  utilizing  pastures  a-d  othur  grecr  feed  for  hogs  more  than  .hey 
ordinarily  do. 

^■I-r^-.tingr.  of  packing  sows  increase  seasonally  dming  the  late 

spri-^  ai-d  s-omiacr.    The  namber  and  prop'^rtron  of  packing  nor's  an  to-cal_  hog 
slau;|iter  daring  the  last  half  of  the  hog  r.mrketing  year  (April -bepx omDe r )  nay 
be  somewh.a-c  larger  than  in  the  corresponding  uonths  cf  the  l.^.^e-o.  scascn. 

^cg  :,:arkctin5s  during  the  re.acinder  cf  19oC-40  marketing  year  (ending 
Soptor.^bor  .30^  vol..  oortirue  materiary  larr^cr  than  a  y•e^x  earlier.     In  most 
years  there  is  a  close  rclatior  bctm^en  chang->s  in  the  rumbcr  of  hogs  or  forms 
on  January  1  and  changes  in  inspected  hog  slaughter  from  Jar uary  through 
Sopter4,or'.     Lost  cf  the  hogs  eu  ^ar-Tis  on  J..ruary  3,  except  sov;s  tc  be  hcld^for 
fall  farrow,  arc  marlrotrd  before  the  end  cf  Soptcrber.    The  total  n^mbor  e. 
hogs  on  Janixarv-  1,  1940  vras  53.3mllien  heed,  about  18  perce::t  greater  tnan  i 
yerr  ccrlier,  "  On  the  basis  cf  past  relationships,  the  number  o.  hogs  on 
Jai^uarv  1,  1940  indicrtos  an  insecctcd  slaughter  for  tlio  Jaruary-Sopte:nber  ^ 
period"  ef  arcund  35  millicn  hoed.    Slaughter  in  Januar^/  and  February  totalca 
9,6  mm^.cn  head.    On  this  basis,  total  inspected  hog  slaughter  m  the  7 
months,  J  larch-Sept  ember,  m.ay  total  a  litilo  more  than  25  million  head,  or 
about  4  riillion  herd  mere  than  in  thn  o--rroGpe:..dir^  period  of  1939. 

This  indication  of  about  25  .rdllion  head  of  hogs  for  inspected  slaughto: 
March-Soptonber  1940  ic  ir  lino  with  statc;.ionts  in  earlier  issues  ef  the  Live- 
stock Situation  that  slaughter  for  tac  1933-40  marketing  year  (October- 
September)  Tvlll  total  about  48  million  head,     Inspected  slaughter  from  October 
1939  through  February  1940  totaled  about  2;^., 8  y.-lHion  head. 

Sone  decrease-  ir  hog  F^o^}}£.^J:^-"-  2i"P2£?£^  — *i  —^~£~~ 

The  outlook  for  hog  proauction  in  1940-^1  has  not  changed  greatly  dur- 
ing the  past  month.     On  the  basis  cf  breeding  intentions  reported  about^ 
December' 1,  it  vro.z  indicr.ted  that  the  numboi'  of  sov/s  to  farrov^r  this  spring 
would  be  about  the  sa.-e  as  a  y-ar  earlier.     Since  December,  hov^over,  corn 
prices  have  advanced  ard  hog  orices  have  declined;  the  ratio  of  hog  prices  to 
corn  prices  has  been  less  favorable  for  feeding  corn  to  hogs  in  the  past  3 
months  than  it  has  been  for  •more  than  2  years."    This  unfavorable  ratio  proeo- 
bly  will  cvusQ  many  farmers  to  keep  fewer  sov'S  for  sprir.g  farrow  th:ui  v/as 
indicated  by  the  reports  made  about  Dc;ce:..ber  1. 

In  Januarv  ;ead  February/  th;  numher  raid  prei-'ortiori  of  sovrs  in  receipts  . 
at  loading  markets  vrore  larger  thar  a  year  earlier.     This  indicates  that  a 


larger  than  usr^.al  proportion  of  sov:s  bred  for  spring  farrow  have  been  nartete^ 
this  -winter.    Present  indications  are  that  the  hog-corn  prico'ratio  ml3.  con- 
tinue unfavorable  ~  or  at  least  considerably  less  favorable  than  a  year 
earlier  -  during  nost  of  1940.     It  therefore  seo.ms  likely  that  both' the  1940 
spring  and  fall  pig  croos  mil  be  smc.llor  than  th©  1959  crops  and  total  pro- 
duction of  nork  and  lard  in  1940-41  vdll  be  smsllcr  than  during  the  1939-40 
season,    A  decrease  in  the  1940  spring:,  pig  crop  will  mean  smaller  marketings 
of  hogs  in  the  v.dnter  of  194C-'!1  than  were  marketed  this  7^ear. 

■  consumer  demand  for  hog  products  in  the  period  April  through  September 
is  expected  to  be  stronger  than  a  yerj»  earlier.  And  this,  together  with  sea- 
sonally smller  hog  marketings  in  the  last  half  of  the  year  than  in  the  first 
half  probably  mil  have  a  str ongthcning  effect  upon  hog  prices.  Export  demand 
for  pork  and  lard  this  spring  raid  s-ammer  probably  will'be  no  stronger  ar.d  may 
be  weaker  than  a  year  earlier, 

OT.tTLOCK  -  CiVTTLE 

There  has  been  little  change  in  the  1940  cattle  outlook  in  the  last  few 
months.    Total  slaughter  supplies  of  cattle  in  1940  probrbly  mil  not  be  mato- 
rially  different  from  those  of  a  year  earlier.     There  vras  a  considerable  re- 
duction in  mcj-ketings  of  cov;s  and  heifers  during  1939,  and  some  further  de- 
crease in^iirrkotings  of  brooding  stock  is  expected  this  year.    This  reduction 
may  bo  offset  by  largfcr  marketings  of  steers,  however.    Marketings  of  grain- 
fed  cattle  i.uxy  bo  lorpe  throughout  the  year,  but  the  increase  over  a  year 
earlier  is  expected  to  bo  most  pronounced  durir^g  the  first  half  of  the  yeoj'. 
The  increase  in  marketings  of  short-fed  cattle  probably  vdll  be  greater  than 
the  increase  in  m.arketings  of  long-fed,  well  finished  cattle. 

I'  j.ncroasd  iii  cattle  numbers  expected 

The  upivxxrd  trend  in  cattle  numbers,  which  bogaii  in  1938,  probably  mil 
continue  for  a  fo\i  more  years,  barrijig  the  recurrence  of  severe  droughts.  The 
total  numib'jr  of  cattle  and  calves  on  f-.rns  and  ranches  on  JaJiuary  1,  1940 
a:aountod  to  about  68.6  million  head,   or  about  3  percent  m.ore  than  a  year 
earlier.  ^  Yvlvereas  the  incr.:.-a3e  in  the  total  cattle  population  in  1938  7/as 
largely  in  milk  animals,  the  most  pronounced  increase  during  1939  was  in  beef 
cov.s  and  heifers.     This  increase  in  breeding  stock  probably  vdll  be  reflected 
in  a  larger  calf  crop  in  1940  tho.n  in  1939.^  The  present  love]   of  cattle 
numbers  could  be  maintained  even  if  total  slaughter  of  cattle  and  calves  in 
1940^ should  be  substantially  larger  then  in  1939.     Little  or  no  increase  in 
cattle  and  calf  slaughter  during  1940  now  seems  probable,  but  further  in- 
creases in  numbers  eventually  will  bring  about  a  considerable  increase  in 
marketings  and  slaughter  supplies  of  cattle  and  calves. 

Recont  reports  indicate  that  cattle  in  the  Western  States  have  come 
tlirough  the  winter  in  fairly  good  condition  with  light  losses.    Range  feed 
prospects  were  generally  im.proved  duriiig  February,  and  calf  crop  prospects  are 
good.     Present  indications  are  that  the  spring  m.ovom.ent  of  cottle  from  the  i 
Southv;ost  to  pasture  and  feed  lots  mil  be  smaller  thcixi-  in  the  spring  of  1939, 


Cattle  pr ioos  high  in  relation,  to  ho(.,  pric^.s 

For  c.bout  2  yoars  c^ittle  prices  poncrcJly  have  been  higher  in  relation 
to  tho  lonr;-timc  uvorogo  then  hcvc  hcg  prices,     T>ij:ring  the  past  12  months  tho 
decline  in  ho^;  pricos  hac  been  sor.cwhat  greater  than  the  drop  in  cattle  prices. 
In  January  1940  the  average  price  for  hogs  paid  by  p.ackcrs  7;as  about  |5«35, 
wliich  is  about  53  percent  lowor  than  tho  lt'21-54  average  price  of  hogs  for 
Jaruary.    The  average  price  for  cattle  paid  by  packers  in  Januar;/  1940  was 
about  |7.65,    This  figure  is  7  percent  greater  t?ian  the  1921-54  January  aver- 
age. 


Inspected  slaughter  and  average  prices  paid  by  packers  per  100  pounds 
for  hogs  end  cn.ttle,  January  1935-40  and  1921-34  Januar'-'-  average 


y  ^ar 

Average  price 

paid  by  packers  : 

Inspected 

slaughter 

:  Hogs 

:          Cattle  : 

TTogr. 

Cattle 

Average : 

Dollars 

Dollars 

Thous  Ards 

Thousands 

January  : 

1921-54 

7,98 

7.16 

5,076 

733 

1935 

7.65 

5.77 

3,048 

814 

1936 

:  9.66 

6.47 

3,428 

906 

1937 

1C.15 

7.13 

3,519 

657 

1953 

7.91 

6.40 

4,201 

.  830 

1939 

:  7,28 

■  7.70 

4,043 

761 

1940 

:              5 .36 

7. 67 

827 

Inspected  hog  slaughter  in  January,  although  nuch  la.rgor  than  in  the 
corresponding  nonth  of  the  preceding  5  years,  vras  only  r.bout  5  percent  greater 
than  tho  1921-54  January  average.     Inspected  cattle  sla\ighter  in  January  1940, 
on  tho  other  herd,  -was  about  13  percent  larger  than  the  1921-34  Ja.nuary  aver- 
age.   Thus,  as  compared  Tritl-.  tho  1921-3'^:  Jrj-Auary  average,  the  5  percent  moro 
hogs  slaughtered  in  Jaiiur,.iy  this  ;>'car  sold  for  33  percent  lower  prices,  -where- 
as the  15  percent  greater  cattle  slaughter  sold  roughly  at  7  percent  higher 
prices. 

The  reasons  for  the  Iswor  hog  prices  in  relation  to  cattle  prices  arc 
not  entirely  clear.     One  important  reason  is  that  tho  export  dcmard  for  pork 
and  lard  has  been  iruch  -weaker  in  recent  ycers  thar  in  the  1921-34  poriodj  ex- 
ports of  cattle  and  beef  ho.vc  been  very  sina.ll  in  all  of  tho  period  since  1920, 
Another  factor  of  soeic  importance  is  that  domestic  oroduction  of  vegetable 
oils  which  compete  ivith  lard  hnve  increased  greatly  in  recent  years.  There 
aru  a.lso  some  indications  that  tho  d'^mestie  consuraer  demand  for  bcof  has 
strengthened  relative  to  the  denaiid  for  pork.     Since  1955,  there  have  boon 
rather  mrkod  increases  in  charges  for  processing  and  distributioxj.  of  meats, 
and  it  appears  tha.t  the  level  of  su-ch  ciiarges  per  100  pounds  of  livestock 
sla.ughtorcd  has  b:)en  greater  in  the  past  5  years  than  the  average  for  the 
period  1921-54,     Because  a  greater  amount  of  processing  is  required  for  hogs 
than  for  cattle,  the  increase  in  such  charges  in  recent  years  probably  has  af- 
fected hog  prices  nore  than  cattle  prices. 
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OUT  LOCK  -  U2mS 
Outlook  fpyrortxole  for_  early  lonbs 

According  to  reports  of  Agricultural  Fcrketinf  Service,  the  early 
Spring  louib  crop  in  the  princiuc.l  producinp;  Str.tes  this  yerr  rail  bo  about  the 
sar.e  as  that  of  last  year.    But  the  number  of  early  lambs  for  slaughter  before 
July  1  is  expected  to  be  considerably  larger  than  a  year  e:irlier,  since  majny 
more  of  the  eai'ly  Icanbs  in  California  and  Texas  are  expected  to  reach  slaugh- 
ter vreight  and  condition  by  July  1.    Last  year  early  lambs  in  these  areas 
derc loped  very  poorly  because  of  unfavorable  feed  conditions*    Early  laiiib 
prospects  are  favorable  in  several  of  the  other  Western  sheep  States,  but  in 
the  early  lambing  regions  of  the  Eastern  States  feed  and  iTCO.ther  conditions 
since  the  first  part  of  the  yor^j:-  have  boon  quite  unfavorable  for  early  lanibs, 

'^^  i:£-A^:tS£^£         weather  in  the  fall  and  early  mntcr  Tvtis  favorable 
fsr  Inaabing  but  dolcyod  the  gro-A-th  of  nevr  food.    Abundant  rjanTall  during 
January  rmd  February,  hoi.vcver,  has  materially  improved  rang*'  and  pasture  con- 
ditions in  Host  of  tho  early  l^aubing  area.    Tho  early  lamb  crop  is  probably 
not  quite  so  large  as  the  record  cror>  of  last  year,  but  on  Forch  1  the  condi- 
tion of  of  rly  le::nbs  v^as  above  averag:;  for  that  date  and  at  least  a  normal 
dovc"Jop;ncnt  during  the  next  2  months  is  expoctod.    Present  prospects  are  that 
it  T.ill  be  neccsGary  to  market  only  a  small  proportion  of  the  crop  as  feeder 
lambs  and  tho.t  tho  qu'ality  of  slaughter  lambs  vrill  be  above  average.  Out-of- 
State  shirmjnbc  in  April  may  be  smaller  than  a  year  earlier^  but  they  arc 
expected  to  be  larger  in  May  and  tho  total  for  the  3  months,  April  through 
June,  iTiay  equal  the  large  number  in  the  corresponding  period  of  1939. 

.-^-^  '^^■■^  c;arly  Lambing  s-.-ason  v/as  about  the  most  favorable  ever 

knoi\Ti  in  th.;.t  State;  the  early  lamt.  crop  is  lo.rge  and  has  m.ade  excellent 
grov,T:h.    So.ae  lam.bs  wore  shipped  East  at  the  end  of  February,  and  a  relatively 
hea-.y  m.ovoment  in  late  Farch  and  early  April  is  expected. 

The  early  lamb  crop  ir  Texas  was  larger  this  year  than  last.    Range  and 
pasture  conditions  were  scmerdiat  unfavorable  durin^g  Jcriuary  and  February,  but 
eai-ly  lajubs  have  ine.de  good  gains  and  in  early  Ivlarch  i.ere  in  much  better  Qondi- 
tier  than  a  year  earlier.    Yearlings  have  ^Yintered  Vv^ell,  and  marketings  ef 
boxh  sprirg  lambs  and  yearlings  from  no\v  until  about  July  1  sne  expected  to  be 
larger  than  a  year  earlier. 

iAieather  conditions  have  been  favorable  in  the  early  lambing  areas  of 
the  3  rjort!iVv'e stern  States  (Idaho,  Yfashington,  and  Oregon),  and  early  lambs 
have  made  sood  progress.     In  contrast,  Vv-eather  and  feed  conditions  in  the 
souyhoastrrn  part  of  the  native  sheep  States  have  been  unfavorable  for  the 
early  lam]-  crop  this  year,  and  marketings  of  early  lambs  from  this  area  before 
July  1  probably  vdll  be  smaller  than  in  1939, 

Seasonal  decrease  in  m.arketings  of  fed  Irorbs  expected 


Marketings  of  fod  lambs  are  expected  to  decrease  seasonally  during  the 
remxdnder  of  tho  fed-lam.b  marketing  season  (through  April)  and  probably  vdll 
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be  smD.llor  than  a  year  oaylior,    Tho  nuriiboi'  of  iDjribs  put  on  food  in  the 
■Western  Gtatos  after  January  1  was  srialler  this  year  than  last,  rmd  tho  number 
of  lojiibs  roi.ainin.:  on  food  in  tho  northern  Colorado  and  v/estern  Eebraska  feed- 
ing areas  around  I'arcl"  1  vrc.s  about  10  percent  smaller  than  in  early  March- 
last  year. 

Slaughter  supplies  of  sliecp  and  la-ribs  during  tho  early  part  (May  and 
Juno)  of  tho  spring  Icjrib  marketing  season  this  year  probably  rrill  bo  con- 
siderably, larger  than  during  those  months  last  year.     In  addition  to  larger 
marketings  of  spring  la:nbs  from  Texas,  shipments  of  grass-fat  yearlings  and 
v/ethcrs  from  that  State  before  July  1  also  arc  expected  to  exceed  those  of 
last  year. 

Stronger  consumer  deviiand 


Consumer  demand  for  lam.b  and  other  meats  in  the  spring  and  summer  of 
this  year  probably  wi].l  be  stronger  than  a  year  earlier.    Some  falling  off  in 
consijoner  demand  from  current  levels  is  likely  to  occur  in  the  next  few  months, 
but  no  pror.ounced  ivcaknoss  seems  probable.    As  compared  with  last  spring  and 
suraicr,  prices  of  nciv  crop  lambs  will  be  influenced  by  a  more  favorable  dcmjind 
situation.    But  the  supply  of  la.m.bs  marketed  is  expected  to  bo  larger  than 
that  of  spring  o.nd  early  summer  of  1939, 
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Total  dresced  weight  of  livectocl:  slaughtered  undor  Federal 


-LiiO              \j  j^\J  1.x 

Cattle 

• 

SheeD  a:id 

All  moat 

Year 

 '  

Calves  ' 


hogs 
 .  : 

1  ai:ib  s 

:  aniraals  l/ 

Ifil.  lb. 

i 

:ii.  lb. 

lb. 

Mil.  lb. 

111  1  o     i  0  , 

1921 

4,0S7 

366 

6,  711 

493 

li , DOO 

1922 

4,575 

395 

7,419 

418 

1923 

4,  SS6 

445 

9, 182 

446 

I'll:,  10  1 

1924 

4,  829 

499 

8,  820 

456 

14, b04 

192  5 

4,939 

541 

7,  323 

4-67 

13,2  IQ 

1926 

5,226 

531 

7,273 

501 

13,530 

192  7 

4,  785 

493 

7,  731 

502 

13, oiO 

1928 

4,  265 

462 

8,579 

523 

1*7    o  o  n 
lo,o2'J 

1929 

4,275 

453 

8,430 

545 

iu,  {\JO 

1950 

4,245 

459 

7,  719 

650 

13,0  ic 

1931 

4,278 

473 

7,831 

688 

13,271 

1932 

3 , 940 

454 

7,831 

682 

1933 

4,541 

505 

8,226 

673 

13, y4o 

1934- 

,  959 

643 

7,  231 

624 

13,458 

1935 

4,5G4 

605 

4,406 

701 

10,274 

19oo 

o,  3i  / 

656 

6, 101 

680 

xc  g  (ox 

1937 

4,699 

675 

5,301 

683 

11,359 

1938 

4,798 

581 

6,305 

720 

1939 

4,803 

559 

7,296 

694 

13,353 

Compil'^ 

d 

from  reports  of  A; 

■•;ri  cultural 

Marketing  Service, 

1/     CoTTiputed  fron  unrounded  mimhers. 

Stock  shoep  and 

lanibs  :     lJuTnber  cn  farms 

January  1 

Yfo^tsrn  shoep  St 

ates,  1934-40 

:  Colorado, : 

Montana,  : 

Washington,  : 

Arizona  :  Total 

Year 

Te 

xas     :  Ut 

ah,  : 

'Aycrrdng-  : 

Oregon,  : 

Cali-  ; 

and  Kevf  :  Western 

:  l-Ievada  : 

o     no  i- 

Idaho  : 

forrda  [ 

I  -'exi  c  0 

:  States 

Th 

ou-  Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

saa"-ds  sa 

nds 

sands 

sands 

sands 

s 

ands 

san.ds 

1934 

8, 

059  5, 

229 

9,133 

5 , 404 

2,806 

,639 

34,270 

1935 

092  4, 

992 

8,419 

5,319 

3,155 

,380 

32,357 

1936 

•  . 

23-i  4^ 

926 

8,149 

5,024 

3,407 

,251 

31,991 

1937 

750  5,014 

7,211 

5,017 

3,577 

3,251 

32,850  1 

1938 

:  9, 

leo  4, 

854 

7,296 

4,656 

3,454 

3 

,147 

32,48  7  1 

1959 

■  q 

uc6  4, 

912 

7,898 

4,563 

3,537 

,093 

33,649  1 

1940  \/ 

:  9, 

'  TO  /: 

970 

8,146 

4,319 

3,466 

3 

,075 

33,814  J 

Compiled  from  rei^'orts  of  Agricultural  Marketing  Service 


l/    hr  e  1  imi  nary . 
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All  cattle:     Nix^iber  on  farnc  January  1,  by  regions,  1S34-40 


:       Fortli  : 

Ohio, 

:  Illinois 

,    :  l.'ichif^an,  : 

South 

South 

Year 

:    Atlantic  : 

:  Iowa, 

:  Tvisconsin,  : 

Atlantic  ; 

Central 

:      States  : 

Indiana 

:  Missouri 

:  Minnesota  : 

States  : 

States  1/ 

— _ 

:  Thou- 

Thou- 

Thou- 

1 hou— 

Thou^ 

Thou- 

: sands 

sai'.ds 

sands 

sands 

sands 

sands 

1C34 

:  4,679 

3,543 

10,175 

8,420 

4,732 

7, 1^1 

1935 

4,750 

i5  J  ii)  5  5 

9,731 

7,813 

4,798 

7,283 

1936 

:  4,789 

3,694 

10,019 

7,905 

4,670 

6,773 

1937 

4,888 

3,607 

9,427 

8,047 

4,568 

6,618 

1930 

:       4,962  • 

3,587 

9,  GOB 

8,175 

4,517 

6,717 

1939 

2/ 

:  5,C23 

3,679 

9,711 

8,322 

4 , 658 

6,896 

1940 

5,083 

3,8-39 

10,405 

8,455 

4,  776 

7, 129 

'Forth  Dakota, 
ooutn  i^aicota 

:  Ilebraslxi 
:  Kansas , : 
:Cl-rlahoine  : 

Terras  f,\ 

^  rt 
•  V 

onto.na,  : 

yo:ning,:^7.^^^^i 
olorado:  Arizona 

: Idaho, 
^°':Utah, 

:  Nevada 

:V."ashinfton, 
:  Oregon, 
:  California 

Thou- 

Thou- 

Thou— 

Thou-  Thou- 

Thou- 

Thou- 

~ sands 

sands 

san.ds 

sands  sa]ids 

S8.nds 

sands 

1934 

4,061 

10,590 

8,410 

4,627  2,400 

1,  642 

3,  702 

1935 

2,851 

9,251 

7,222 

3,978  1,941 

1,537 

3,818 

1936 

3,075 

■9,062 

6,861 

3,721  1,869 

1,513 

3,978 

1937 

2,732 

8,125 

7,54  7 

3,325  2,288 

1,563 

4,070 

1933 

2,741 

7,570 

7,245 

3,202  2,193 

1,533 

4,055 

1939 

2/= 

2,305 

7,802 

6,955 

3,281  2,118 

1,533 

4,005 

1940 

2,967 

8,394 

6,677 

3,298  2,174 

1,571 

3,999 

1/  Excluding  0klahoi:;a  and  Te?:as. 
2/  preliminary,, 
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Supplies  of  hogS'  and  hcg  products,   snecified  periods 


l"fc  6in. 

:  un.LT; 
"  

Jan. 

■  1939 

:  

Dec . 

•  1939' 

 • 

Jan. 

1940 

Oct . -Sept 

• 

0  ct ,  - 

■Jan, 

:     Av . 

:192o-29: 
:  to 
:1932-33 : 

1937- : 
38  : 

X  y  oo  —  : 
o  f  : 

 -■ 

x  C70C  —  : 

O  J 

 ' 

X  J  o  y  — 



Hog  slaughter  under 





Federal  inspection: 

Thou- 

Ho, slaughtered  l/ 

sands 

4,043 

5,236 

5,356 

46,363 

34,580 

39, 720 

15,613 

18, 574 

Live  weight : 

Average 

:  Pound 

:  235 

232 

233 

231 

234 

234 

o  o  o 

228 

230 

Total 

•I^il.lb, 

951 

1,215 

1,248 

1  /->  Tor? 

10 , / 2o 

o ,  Ooy 

9,  311 

3,559 

4,  280 

Total  dressed  weight 

.  "  " 

715 

907 

939 

8,069 

6,046 

6,975 

2,655 

3,200 

Yield  of  lard  per  100 

pounds  live  Aveight 

of  hogs 

Pound  ; 

14.0 

14.4 

14,6 

15.2 

12.4 

13.3 

13,0 

13,9 

Production  of  lard 

Mi  1.1b 

175 

182 

1,630 

1,002 

1 J  2  o 

463 

597 

Exports :  2/ 

Pork 

Mil .lb 

'.  8 

17 

29 

211 

89 

125 

35 

60 

Lard 

11  1! 

29 

19 

28 

657 

208 

2  70 

85 

92 

Imports  of  pork  2j 

It  II 

4 

1 

1 

6 

57 

50 

16 

3 

Proportion  of  sov^s  in 

• 

inspected  slaughter  3/  ; 

Pet. 

43,4 

45.0 

45,5 

o  ]L  #  2 

49.9 

49.3 

44.3 

46,1 

Compiled  from  reports  of  Agricultural  Marketing  Service,  except  as  specified, 
l/  Bi;reau  of  Animal  Industry,     2/  United  States  Departm.ent  of  Commierce,     Pork  in- 
cludes bacon,  hams  and  shoulders',  and  fresh,  canned  and  pickled  pork.    Lard  includes 
neutral  lard,     3/  Includes  gilts. 

Prices  of  hogs  and  hog  products,  specified  periods 


Oct  .- 

Sept. 

:  Oct. 

-Feb. 

Item 

Unit 

Feb. 

\jan. 

\  Feb . 

Av, 

1928-29 

:  193 

7j  1938 

:  1938 

:  1939 

1939 

;i940 

;i940 

to 

:  -38 

:  -39 

:  -39 

:  -40 

:1932-33: 

Av,  price,   all  purchases: 

Dol.per 

1/ 

Seven  m^arkets 

100  lb. 

7.63 

n    "1  c 

4.95 

8.33 

6,85 

7.45 

5,56 

Chicago 

II  II 

7.77 

5.32 

5.12 

6,99 

8.47 

7.00 

7.56 

5,73 

Av,  price  of  barrows  and 

gilts,  Chicago 

II  !! 

.  7.86 

5,40 

5.19 

1/ 

8.76 

7.23 

7.63 

5.82 

U.S.  average  price  received 

by  farmers 

II  I! 

.  7.21 

5.18 

4.97 

6.48 

8.07 

6.70 

7.12 

5.51 

Av,  price  of  Wo,  3  Yellow 

Ct ,  per 

corn,  Chicago 

:  bu. 

48 

59 

58 

62 

57 

49 

48 

54 

Hog-corn  price  ratio: 

Chicago  2/ 

:  Bu. 

16.2 

9.0 

8.9 

11.6 

14.8 

14.4 

15,8 

10.7 

No.  Centr"al  States 

It 

.18.8 

10.5 

9.9 

12.9 

17.6 

16.6 

18.4 

12.1 

Proportion  of  packing  sows  in 

( 

total  packer  and  shipper 

purchases,  7  markets  3/ 

Pet. 

4.0 

5,0 

5,0 

1/ 

13.0 

15.0 

6,0 

7.0 

,Av,  weight  at  7  market's" 

Pound 

245 

240 

243 

1/ 

246 

247 

235 

238 

*lompiled  from  reports  of  Agricultural  Marketing  Service,     l/  Not  available,  "l/  ]\,!umber 
cf  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs.     3/  Monthly  fig- 
ur'is  coifipiited  from  vreekly  averages. 


-  19  - 


Slaughter  and  mrket  supplies  cf  cattle  and  calves, 
specified  periods 


Item 

Slaup;hter  undoi-  Federal  in- 
spection: 
Fumbe r  s 1 aught e  r e  d : 

0  3-'t'  b  /  •0«9««ffe*oe<)a« 

Calves  l/  ,,.  o ......... . 

Cows  and  heifers  ....... 

Steers  

Average  live  v;eight; 

Calves  

Total  dressed  weight: 

ttle  ...'.......coo.... 

Calves  ••.......oft.eeo.. 

Inspected  shipment's:  1/ 

Feeder  cattle  and  calves 

Imports : 

Cattle  2/  

Canned  Beef  3/  ......... 


Unit 

-  "Ye 
Average 
1S24-33 

ar 

X    O  cy 

1933' 
:  Jan.  : 

FebT 

^'onth 
:~ 

:  Dec . 

1939-40 
Jan.  : 

Feb . 

Thou-  . 

sands 

8,850 

9,446 

761 

653 

773 

827 

715 

II 

4,819 

5,264 

415 

385 

381 

416 

378 

II 

/  TOT 

4, 181 

4,446 

'Z  Pi  'Z 

odO 

O  /I 

II 

4,340 

4,588 

339 

315 

385 

426 

Founds 

953 

943 

947 

942 

967 

962 

ti 

176 

191 

13C 

179 

192 

103 

I'll.  lb. 

.  4,532 

4,803 

384 

330 

405 

431 

It  11 

487 

559 

42 

38 

40 

44 

Thou-  • 

sands 

:  2,894 

3,173 

179 

139 

200 

148 

11 

:  253 

764 

115 

70 

29 

70 

Mi  1.1b. 

.  4/  36 

86 

3 

3 

8 

Compiled  from  reports  of  Agricultural  marketing  Service,  except  as  specified, 
l/  Bureau  of  Animal  Industry.     2/  United  States  Department  of  Commerce,    General  im- 
ports prior  to  1934;  beginning  Tanuary  1,  1934,  im.ports  for  consum.ption.     3/  United 
States  Department  of  Coiiimerce.     Im.ports  for  consumption.-    4/  Figures  include  "other 
canned  meats"  prior  tc  1929.  ~ 

Price  per  100  pounds  of  cattle  and  calves,  February  1940  vj-ith  com.parisons 


Item. 


Fob. 

average 
1924-35 


•     Fc:t . 

•     Fob . 

Doc . 

Jan, 

■  Feb, 

;  1933 

1939 

;  1939 

;  1940 

;  1940 

Beef  steers  sold  out  of  first 
hands  at  Chicago:  : 
Choice  and  Prime 

Good  ,  : 

Tedium  ,'.......: 

Cornr.ion   ..=,..: 

All  grades  ...........  o  .....  : 

Cows,  Chicago :  : 

Good  .  .    .  :  l/ 

Low  Cutter  and  Cutter  2"/ 

Vcalcrs,  Chicago:  :  ~ 

Good  and  Choice   . . .  : 

Stockor  an.d  feeder  steers,  : 
Kansas  City:  : 
Average  price,  all  v;oights 

Average  price  paid  by  packers 

All  cattle  

Steors  

Calves  


Dollars      Dollars     Dollars     Dollars     Dollars  Dollars 


4/ 


11.50 

8.87 

11,98 

10.50 

10.94 

10.89 

10.29 

7.91 

10.23 

9.44 

9.44 

9.53 

9.00 

7.17 

8,94 

8.44 

8.43 

8,36 

7.70 

6.35 

8.09 

7.17 

7.40 

7.30 

9.41 

7.78 

10.17 

9.59 

9.46 

9.08 

6.50 

6.17 

7.00 

6.72 

6.76 

6.68 

4.04 

'■JL  ,  'X  5 

4 .94 

3/  4.60 

5  /  -^x  •  8  6  3 

/  4.65 

11.30 

10.29 

10.86 

9.91 

II.:- 7 

10.66 

8 .  IC 

7,04 

8.79 

7.96 

6.07 

8.12 

7.39 

6.36 

7.87 

7.52 

7.67 

5/ 

5/ 

9.47 

8.98 

8,92 

9.65 

87l8 

9.24 

8.08 

9,05 

Compiled  from  reports  of  Xgriculturr-.l  FcirTcot'&g"  Service '  l/  Good 'and  Choice",  192 ■•x- 
27,     2/  Canner  and  cutter,  192--;.-Juno  1926,   3/  Average  of  Cutter  and  Common,  and  C^Ji- 
ner.     4/  Average  1925-33,     5/  ]■  ot  availabloT 
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Supplies  of  sheep  and  laiiibs,   specified  periods 
~eal~'         T  ~  llonth 


( 


Item 


Slaughter  under 
Federal  inspection 
Sheep  and  lambs : 
N\mber  slaugh- 
tered 1/  ,..<,.« 
Average  live 

weight  , . . , .  o . , 
Average  dressed 

we  i  g>it  , , . . .  o . . 
Total  dressed 
weight  ........ 

Lambs  and  yearlings: 
llumb  e  r  s  1  au  ght  e  r  e  d 
Percentage  of  total 
sheep  and  lambs  . . 


1/     Bureau  of  Anirtal  Industry. 


Unit 

Av  s  : 

Av.  1924-33: 

~~  1939 

""'  1939-40 

1924  : 
-33  : 

1939  • 

CL.!  i.  « 

Feb  -  ' 

Jan,     Feb , 

Dec  . 

Jan . 

Thou- 

sands 

14,737 

17,241 

1,219 

1,086 

1,456-  1,361 

T        ^  f~l 

1,  o89 

1, 598 

1~^m  Til  rl 

Rl 
0  J. 

RR 

86 

88 

.-'X                ^7  0 

89 

90 

do . 

39 

40 

42  43 

AO 

AO 
'±6 

Mil, lb. 

569 

694 

49 

44 

61  58 

58 

67 

Thou- 

sands 

13, 678 

16,137 

1,134 

1,017 

1,374  1,287 

1,321 

1,517 

Percent 

92.8 

93.6 

93.0 

93.6 

94,4  94.6 

95.2 

94,9 

of  Agricultural 

I- : ar Ice t  ing  S 0  rvi  c  0 ; 

except  as 

specified. 

Prices  per  100  pounds  of  sheep  and  lambs,  by  months,  Docember- 

Februc.ry  1938-40 


{ 


Item  : 

1937-3C 

:     ■"  1933-39 

:  1939-40 

Doc . 

Jan  . 

\  Feb. 

Dec . 

Jan, 

\  Feb. 

\  Dec . 

*  Jan, 

;  Feb. 

Slaughter  lambs,  : 

Del . 

~DoT,~ 

~15oT." 

""DoI".""" 

"boT,"" 

"Doir" 

~Dol7~ 

Chicago:  : 

Good  and  choice  l/  . : 

6.70 

8.02 

7.46 

9.02 

8.92 

8.88 

8,87 

9.09 

9.44 

Slaughter  evfos,            ■  : 

Chicago:  : 

Common  and  medium  . ,  : 

2.97 

3.08 

2.94 

2.91 

2.97 

.  3.40 

.  2.91 

3.14  , 

3, -51  ■ 

Feeding  lambs,  Onaha  : 

Good  and  choice 

7.95 

7.49 

6,92 

8.07 

8.23 

8.24 

:  8.15 

8.48 

8.38 

Average  price  paid  : 

by  packers :  : 

Sheep  and  lambs 

3,18 

7.74 

7.23  ■ 

8  B  0 1 

8.46 

8.54 

8.30 

8.60 

Average  price  re-  : 

ceived  by  f  arm.ers  :  : 

■i 

Sheep  . .  0  0  .  0 .  r  c  J .  . .  . : 

3,86 

3.67 

3.61 ' 

3.69 

3.83 

4,02 

3.79 

3.86  , 

3  •  S3 

Laiiib s  ..o«9oa«««eooo: 

7,48 

7.15 

6,63 

7.08 

7.53 

7.37 

7.38 

•  7.57 

7,61 

Compiled  from  reports  of  Agricultural  Marketing  Service, 
top  half  of  good  grade. 


s  o.veraging  within 


Index  numbers  of  income  of  industrial'  workers,   ard  cash 
income  from  meat  animals,  specified  periods.        •  • 


Item 


Income  of  industrial  workers 

(1924-29  -  100)   

Cash  farm,  income  from  moat  o.nimals 

(1924-29  =  100)  2/  .0, 

1/  T  c  nt  at  i vo  c  s  t  imat  e .     2  /  B  a  s  c  d  u 


Calendar  year 

Jan.  : 

Dec,  : 

Jan. 

1937     T'  IPST " "1939    ; : 

1959  : 

1939  : 

1940 

94             73          1/  83 

80 

93 

93 

83              78  81 

74 

82 

82 

.:)on  revised  monthly  estimates  of  income, 
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OCK  SHEEP  AND  LAMBS:  NUMBER  ON  FARMS  JANUARY  1, 
WESTERN  SHEEP  STATES,  1867-1940* 


I  , , 


CALIFORNIA 
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MONTANA.  WYOMING, 
SOUTH  DAKOTA 
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IDAHO,  WASHINGTON.  OREGON  _ 
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COLORADO.  UTAH,  NEVADA 
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A.  M.  S.  DATA 
 I  I  I   I  I  r  I  I 


1870  1880  1890  1900  1910  1920  1930  1940 

EXCLUDES  SHEEP  AND  LAMBS  ON  FEED  FOR  MARKET  DATA  FOR  1940  ARE  PRELIMINARY 


NT  OF  AGRICULTURE 


NEC.  23365       BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  5 


